ENR 2209: NATURAL RESOURCE ECONOMICS

Course Description

The course will expose students to the economics of natural resource management. Discussions will draw upon an intermediate knowledge of microeconomics. To help students integrate Resource Economics with their prior knowledge of economics. Lectures will be prepared presuming that students are familiar with the content of the readings before arriving in class. 

Learning Objectives

By the end of the course students should be able to;

· Apply economic theory in analyzing processes of natural resources extraction, pricing, and consumption.

· Use economic concepts in analyzing the contemporary issues associated with natural resource uses and policies.

· Apply economic tools to value the environment and its resources.

Course Outline

·  Introduction to Consumer theory

·  Introduction to Producer theory

·  Market failure in resource allocation

·  Benefits, costs and discounting

·  Natural resource decisions

·  Economics of renewable resources

·  Economics of exhaustible resources

·  Methods of valuing the environment and natural resources

Basic Reading List

1. Tietenberg, T. (2003) Environmental and Resource Economics. 2nd Ed. Pearson Education Inc. 

2. Pearce, D. and R. K. Turner.(1990). Economics of Natural Resources and the Environment. 1st Ed, Harvester Wheatsheaf, England. 

	Methods of course delivery

· Lectures

· Take home assignments
	Mode of Assessment

· Course Work (Take home essay, Timed essay and Test)

· Final written Exam


