FOM 7102 Natural Resource Economics

Course Objectives

At the end of the course, students will be able to:

(i) Apply the principles of micro-economics to natural resources

(ii) Use various  project investment analysis tools

(iii) Analyze the development of the natural resource sector

Course Outline

Micro and Macro economic theories in natural resource utilization; Project investment analysis of cost-benefit analysis in natural resource project; Decision making criteria; Production units and natural resources; Natural resource sector development process. Profits and equity in natural resources.
Mode of delivery
· Lectures: 30LH

· Practicals (Laboratory and Field praticals): 30PH 

Mode of assessment

· Continuous assessment (coursework, test) = 40%

· University examinations = 60%

Time needed to complete

On average each topic requires a total 5 hours: 2 hours of lectures and discussions, 2 hours reading assignments and 1 hour of individual presentations.
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