FORESTRY ECONOMICS 

Course Code: FOM 2102 

Credit Units: 3 CU 

Contact Hours: 45 

Course Description 

The course teaches students the art and science of allocating scarce resources among forestry projects. The course will show the importance of forest investment appraisal as a tool for decision making using financial decision criteria. 

Objectives 

Introduce students to forestry economics and management tool for decision making in forestry investments

Equipping students with the knowledge and techniques that enable them appraise forest projects 

Learning Outcomes 

Ability to undertake investment appraisals using various methodologies

Course Outline (Details with contact hours per section) 

· Introduction to forest economics, and Definitions of concepts (2LH, 2TH) 

· Value of forest resources (2LH 4TH) 

· Demand and supply for forest products (2LH, 2TH) 

· Decision making under risks and uncertainty (2LH) 

· Cost and revenue analysis in forestry (2LH, 2TH) 

· Cash flow analysis (2LH, 2TH) 

· Interest rates and the time value of money (2LH, 2TH) 

· Forest Investment and criteria for appraisal (6LH, 6TH) 

· Economic analysis for appraising agroforestry projects (2LH, 2TH) 

· Valuation of forest stands (2LH) 

· Decision making with multiple objectives (2LH; 4TH) 

· Optimal forest rotation and Economics of silviculture (4LH; 2TH) 

Mode of delivery: 

Lectures: 30 LH 

Tutorials: 30 TH 

Mode of assessment 

· Continuous assessment (coursework, test) = 40% 

· University examinations = 60% 
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