INTRODUCTORY ECONOMICS
COURSE CODE: FOM 1101
CREDIT UNITS: 3 CU
CONTACT HOURS: 45

Course Description 
The course unit will introduce students to the basic concepts of economics and tools of micro- and macro-economic analysis. The course will also analyse consumer and investor decision-making and how they are affected by internal and exogenous factors. The approach will emphasise the interface between the economic processes with other factors, for instance, from the socio-political domains.

Course Objectives
· To introduce to the students the general economic principles so as to enable them understand how the economy operates. 
· To introduce students to economic principles used in efficient resource allocation and decision-making
· To provide students with background knowledge in economic analysis tools for forestry investment analysis   

Learning Outcomes
· The students should be able to apply the economic principles in forest production decision making

Course Outline 
· Basic principles/key concepts of economics: scarcity and choice; demand and supply, consumer behaviour, pricing, firm behaviour (4 LH) 
· Economic laws, Equilibrium and dis-equilibrium (2 LH/4 TH)
· Consumer demand, production, exchange, price system, resource allocation, government intervention (4 LH)
· Factors underlying the determination of cost and prices for the industry and the firm  (4 LH/2 TH)
· Demand and supply analysis and firm behaviour and the relation of the economic environment to the microeconomic decisions (6 LH/10 TH)
· Theories and policy of price determinants, theory of price and distribution, price mechanism(4 LH)
· Production and market structure (2 LH/4 TH)
· Tools of economic analysis (4 LH/10 TH)

Mode of delivery
Lectures: 30 LH
Tutorials: 30 TH 

Mode of assessment
· Continuous assessment (coursework, test) = 40%
· University examinations = 60%
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