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Course content:

1. Basic characteristics of demand and supply economics and how they relate to planning and management of urban and rural development projects and programs.  

2. Market structures (monopoly, perfect competition, oligopoly, monopolistic competition).  Factor markets and income distribution, production function and cost function.  

3. Resource supply and factor market equilibrium.  

4. Factor employment equilibrium and elementary theory of distribution. 

5. Investment theory.  

6. Theory of economic growth. Problems and measurement of economic development; strategies of economic development.  

7. Micro-economic indicators and social-well being; impact on tourism and recreation. National and international laws governing tourism; duty, customs; import and export laws, immigration laws.  

8. Need for policy; evolution of policy in specified countries. 

9. Urban centers and regional growth centers as national assets and liabilities. 

10. Cost analysis of the physical planning. 

Urban and rural investment, financing and amenity values.  Role of multinational corporations in urban and regional development.
